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’ TOGETHER with all and singular the rights, members, hereitiments, and sppurtonanacs to the sane belonging or in any way
incident o appertaining, including 2l budt-in stoves and refrigerators. heating. air conditioning, plunbing sl ol tiicsd fintunes. wall
to wall carpeting, fences el gates, ard any other equipnent or fistures now or Lerealter attachad, connactald or hitted b any cenner,
it being the intention of the parties hereto that all sinch fintures and equipment, other thun hovschold fumitnre, Be considered 2 part of

the realty.
I TO HAVE AND TO HOLD all and singular the said premises unto the Morteasee, its succvssors and assigns forever.,

The Mortgagor represents ard warrants that said Mortgzagor is seired of the above desenbed pretnises in fee sinple absolute; that
the above desribed premises are free and dear of all biens or other encumbrarces; that the Mortgagor is Lo fully empowered to con-
ey or encumnber the same; and that the Mortgagor will forever defend the wid premises unto the Mortgazee, its sucovssors and assigns,
from and against the Mortgagor and every person whomsoever liwfully claiming or to (laim the same or auy part thereof.
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J THE MORTGACOR COVENANTS AND ACREES AS FOLLOWS:
] I. That the Mortgagor will promptly pay the principal and interest on the indebtedness exidenced by suid promissory note at the
] times and in the macvner therein provided.

2. That this murtgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgayee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any or advances that n:ay hereafter be made by the Mortgigee to the Morteizor under
the authority of Sec. 43-53, 1962 Code of laws of South Carolina, as amended, or similar strtutes; arxd ol sums so advanced shall bear
interest at the same 1ate or rates as that provided in said note unless ethernise agreed upen by the parties and shall be payable at the
dem:nd of the Morigagee, unless othenwise provided in writing.

3. That Mortgagor will keep the improveinents on the mortgaged premises, whether now existing or Lereaftor to Le eratial, insured
against loss by fire, windstorm and other hazards in a sum rot less than the balanee due hereunder at any tie sl in a couspany or
comnpanies avveplable to the Mortgayee, and Modgaor does hereby assivn the policy or policies of inserimee to the Malzayee and
agrees that all such policies shall be held by the Mortgagee should it w0 raquire ard shall indude loss pavable (duses in foor of the
Mortzagee; and in the event of loss, Mortzagor will give immediste notice thereof to the Morteacee by regivtered rmail: aned shoukd the
Mortgagor at any time fail to Yecp said premises insured or fail to pay the premiwms for such insurance, then the Moertyagee may cause
such imprexements to be insured in the name of the Mortgagor and reimburse itself for the cost of such imsurance, with interest as

hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and thould Morteavor fail to do
so, the Morigagee may, at its oplion, enter upon said premises and male whatever repairs are necessary and charge the eapenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereimabove provided.
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5. That the Mortgagee may at any time require the issnance and mainterance of insurance upon the life of any person obligated
urder the indebtedness secured hercby in a sum sufficient to pay the mortgage dibt. with the Mortgagee as beneficiary, and if the
gnz;miums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
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6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the EER
due dates thereof and to eahibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
gagor fail to pay such taves and assessments when the same shall fall due, the Matgagee pay, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortezage. with interest as above provided.
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7. That if this mortgage secures a “construction loan”, the Mortgazor agrees that the principal amount of the indebtedness hereby

secured shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in acvordance with the terns and condi-
tivas of a Construction Loan Agreement which is separately executed but is miade a part of this mortgage and incorporated herein by

reference.

8. That the Mortgagor will not further encumber the premises above described, without the prior conserd of the Moitzagee, and
should the Murtgagor so encumber such premises. the Mortgavee may. 2l ils option. declare the indebtedres< hereby secured to be
immediately Jue and payable and may institute any proceedings necessary to collect said imdebledness.

9. That shoull the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
: the within mortgage irdebtedness is not paid in Full, the Mortgagor or his Purchaser shall be required to file with the Association an
: application for an assumption of the mortyage indebtedress, pay the reasonalile cost as required by the Association for processing the
assumplion. furnish the Associstion with a copy of the Contract of Sale, Bordd for Title. or Dved of Comveyance, and have the interest
rate on the loan halance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mun rate per annum permitted to be charged at that time by applicable Scuth Carolina Law, or a lesser increase in inferest rate as may
be determined by the Association. The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a new passbook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee. at its option, may declare the indebtedness hereby secured to be immediately due and payvable and may

: institute any proceedings recessary to collect said indebtedness.

10. That should the Mortgagor f2il to make payments of principal ardd interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30} days. or if there should be any Liilure 1o comph with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this morteage. the Mottwagee. at its option may write to the Morteagor at his list known
address giving him thirty 130) days in which to rectify the said default and shoull the Mortzagor fail to rectify said default within the
said thirty days. the Mortgazee, may. at its option, increase the interest rate on the loan balance for the renaining term of the loan or
for a lesser tenmn to the matimura rate per annum permitted 10 be charged at that time Ly applicalle South Carolina law, or a lesser
increase rate as may be detennined by the Association. The monthly payiients will be adjusted accordinghy.
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L That should the Mortgagor fail to siake paviients of principal and interest as due on the promissory note and should any mornthly
installmient become past due for a period in eveess of 15 days, the Mortuagere may cellext a “late (hirge™ not to exceed an amount
eqqual to five (5¢%) per centum of any such past due installment in order to cover the extra expense incidert to the handling of such :

delinquent payments,

12, That the Mortzagor herely assigns to the Mortgagee, its successors and assigrs all the rents. issues. and profits accruing from
the mortgaged premises. retaining the right to cofledt the same so leng as the delit hereby secured i not in arrears of payment. but
shoukd any part of the principal indehtedness, or interest, taves, or fire insurance premiums, be past due and unpaid. the Mortgagee
may without notice or further proceedings take over the morteazed premises, if they shall be eccupicd by a tenant or temnts, and
collect said rents and profits and apply the same to the indebtedness herely secnred. withont liihility to account for anything more
than the rents ard profits actually collxted, less the cost of collection. and any tenant is authorized. upon revjuest by Mortgagee, to
make all rental payments direct to the Mortgagee, without Tability to the Martragor, untidl notificd to the contrary by the Mortgagee;
and should said premises at the tine of such defanlt be occupicd by the Morteavor, the Morteagee may apply to the Judee of the
County Court or to any Judge of the Court of Common Pleas who shall be rosiddent or presiding in the county aforesaicd for the appoint- 34
ment of a receiver with authority to take possession of said premises and collect such rents and profits, applyving said rents, after pay-
ing the cost of collection, to the mortgage debt without Liability tr account for amathing mwre than the rents and profits actually

collected.

13. That the Mortgagee. at its option, may require the Mortgazor ta pay to the Mortgazee, on the first day of each mosth until the
note securedd hereby is fully paid, the folowing sums in addition te the payments of principal and interest provided in said note: a sum
equal to the premiums that will neat become die and pavable on palicies of morteave saranty inswranc e (if applicable), fire and other
hazard insurance covering the mortgaged property. plus taves. and assessments net e on the mortgaged premises (all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of months to elapse before one month prior to the date when
such premiums. taves. and assessinents will he due and pavable, such sums to be held by Mofuagee to pay sxid premiums, taves and
special assessments. Should these payments exceed the amount of payments actually made by the Mortwazce for taves, assessments, or
insurance premiums, the excess may be credited by the Morteagee on subisequent pavments to he made by the Mortzagor: if. however.
said sums shall be insufficient to make said payments when the same shall hecome due and pavalle, the Morteagor shall pay to the
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Moirtgagee any amounts necessary to make up the deficiency. The Moitgagor further azrces thit at the end of ten vears from the date
I hereof, Mortgagee may, at its option. apply for renewal of mortgage gnaranty or similar insnranice (if applicable} covering the halance
: then remaininz ve on the mortzage debt. and the Morteagor mav. at its option, pay the sinsle premium requited for the remaining
_ years of the term. or the Mortzagee may pay such preminm and add the same to the mortrage debt in which event the Morlgagor shall
3 repay to Mortzagee such preminm payment, with interest. at the rate specified in siid promisery note, in eqnal monthly installments

over the remaining payment period.
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